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ANNEXURE "A"

NAME OF THE BANK

Navi Mumbai Co-operative Bank Ltd.

REGD OFFICE ADDRESS

F-1, D-1, Sector-10, Vashi, Navi Mumbai -
400703.

REGISTRATION NO. & DATE

TNA/( TNA)/BNK(0O)/301/97-98
Date 09-03-1998

R.B.I. LICENCE NO. & DATE

UBD/MAH/1675-P/12Dec. 1998

JURISDICTION Thane, Raigad, Palghar & Brihanmumbai Dist.
NO. OF BRANCHES HO + 6 Branches
MEMBERSHIP Regular 11707

Nominal 215

Details of Penalty imposed by RBI as per
the provisions of sec.46 (4) & 47A
of B.R.Act, 1949 (AACS)

No such occasion and hence 'Not Applicable’

POSITION

As on 31-03-2018 (Rs in lacs)

Paid-up Share Capital 761.12
Total Reserve Fund 1008.08
DEPOSITS Saving 2597.55
Current 1477.84
Term 13387.97
Total 17463.36
ADVANCES Secured 9913.08
Unsecured 1803.57
Total 11716.65
INVESTMENT 6116.32
WORKING CAPITAL 20002.34
PROFIT FOR THE YEAR 70.51
AUDIT CLASSIFICATION nAY
BORROWING 0.00
TOTAL % OF PRIORITY SECTOR 69.97%
TOTAL % OF WEAKER SECTION 27.62%
OVERDUES % 3.09%
6.25%

NPA (GROSS) %

TOTAL STAFF

64
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DISCLOSURE AS PER RBI GUIDELINES

{Rs. In Lakh)
SR NO. PARTICULARS 31.03.2017 31.03.2018
i) Capital to Risk Asset Ratio
a | Tier | Ratio 11.89 % 1M1.72 %
b | Tier Il Ratio 1.03 % 0.95 %
Total 1291 % 12.67 %
ii) Movement of CRAR
a | Tier | Capital 1,272.77 1,433.66
b | Tier Il Capital 109.77 116.52
Total 1,382.54 1,550.18
¢ | Risk Weighted Assets 10,705.97 12,236.87
iii) Investment
a) | Book Value 3,862.63 3,701.77
b) | Face Value 3,840.97 3,690.97
c) | Market Value 3,854.46 3,584.27
d) Issuer composition of Non SLR Investments
(Rs. In Lakh)
Extent of | Extent of | Extent of
sr. _ "below | "unrated ["unlisted"
No Issuer Amount mves:ﬂmsnt securities" | securities
2 grade
securities
(1) (2) (3) (4) (5) (6)
1 PSUs & i i
2 Fls . - i
3 Public Sector Banks 309.24 - - -
4 | Mutual Fund (Liquid Funds) 0.00 5 - -
S Co-operative Banks 2095.30 g o an
6 Others (Shares) 10.01 - = =
Provision held towards
7 depreciation - - -
Total 2,414.55 = -- .

30,
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DISCLOSURE AS PER RBI GUIDELINES

NON-PER FORMING NON-SLR INVESTMENT (Be.Inl 9]
Sr. No. PARTICULARS Amount
= Opening Balance ==
- Additions in the year since 1st april -
- Reduction in the above period --
- Closing balance --
= Total Provision Held -
iv) Advances against
a | Real Estate 1119.62 1452.17
b | Construction Business -- --
c | Housing 1034.81 1264.59
V) Advances against Shares & Debentures == .
vi) Advance to Directors, their Relatives,Companies / Firm in which they
are interested (advance against FDR, LIC, NSC)
31.03.2017 31.03.2018
a| Fund based 27.80 0.28
b| Non Fund based (Guarantees, L/c, etc) NIL NIL
Total 27.80 0.28
vii) Cost of Deposits
Average cost of deposits 7.73% 7.20%
viii) Non-Performing Assets (NPAs) 31.03.2017 | 31.03.2018
Rs. in Lacs Rs. in Lacs
a| Gross NPA 245.56 731.87
(2.42%) (6.25%)
b| Net NPA 129.56 499.07
(1.29%) (4.35%)
ix) Movement in NPAs
Opening Balance 304.83 245.56
Add : Addition during the year 95.84 541.07
Less : Closed / Recovered / Write-off 155.11 54.76
Closing Balance 245.56 731.87
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DISCLOSURE AS PER RBI GUIDELINES

(Rs. In Lacs)

SR. NO. PARTICULARS 31.03.2017 31.03.2018
X) Profitability
a | Interest income as a % avg. of working funds 9.21% 9.68%
b | Non-Interest income as a % avg. of working funds 0.68% 0.66%
c | Operating Profits as a % avg.of working funds 0.71% 0.65%
d | Return on average assets 0.53% 0.38%
e | Business (Advances+Deposits) per employee 373.41 455.94
f | Profit per employee 1.41 1.10
xi) Provision made
a | NPAs 32.00 91.00
b | Depreciation in Investments 0.00 0.25
C | Standard Assets 6.00 6.25
Xii) Movement in Provision
A | Towards NPAs
Opening Balance 84.00 116.00
Add : Addition during the year 32.00 116.80
Less : Closed / Recovered / Write-off /Reserve 0.00 0.00
Closing Balance 116.00 232.80
B | Towards Depreciation on Invetments
Opening Balance 3.00 3.00
Add : Addition during the year 0.00 0.25
Less : Closed / Recovered / Write-off /Reserve 0.00 0.00
Closing Balance 3.00 3.25
C | Towards Standard Assets
Opening Balance 40.83 46.83
Add : Addition during the year 6.00 6.25
Less : Closed / Recovered / Write-off 0.00 0.00
Closing Balance 46.83 53.08
xiii) Foreign Assets & Currency Liabilites - -
xiv) DEAF Amount
Opening Balance 0.27 0.27
Add : Addition during the year 0.00 0.43
Less : Closed / Recovered / Write-off 0.00 0.00
Closing Balance 0.27 0.70
XvV) DICGC Premium paid up to Pk ‘Jz%ic-’,sept' Eald i St
9.65 10.53
xvi) Penalty imposed by RBI -- -
xvii) Restructured Accounts e -
xviii) Fixed Assests Valuation/ Revaluation - -

R
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

31.03.2018

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit as per P/L account 70.51
Add: Adjustments for
Depreciation on Assets 33.08
Fixed assets written off / Adjustments 4.34
Amortization of Investments 6.30
Provision for Leave Encashment 0.36
Provision for Differed tax 212
Provision for Dividend Equilasation 2.00
Net Provision 20.00
Provision for BDDR 91.00
Provision for Standrd Assets 6.25 174.45

244.96
Less : Profit on Sale of Assets 0.00
Leave Encashment Paid 4.47
Advance tax paid 0.00
Profit on Sale of Securities 10.53
excess prov on income tax received 6.00
Dividend received 12.61 33.61

211.35
Adjustments for
Decrease/(Increase) in Investments
Decrease/(Increase) in Advances 192.56
Decrease/(Increase) in Other Assets -1,560.65
(Decrease)/Increase for inter branch adjustment -147.12
Increase/(Decrease) in Funds -37.31
Increase/(Decrease) in Deposits 69.24
Increase/(Decrease) in Other Liabilities 856.17
Decrease/(Increase) in Deferred Amortization of Investments 222.03

-405.08
Net Cash generated from Operating Activities before Tax -193.73
Income Tax Paid (Net) -40.00
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

31.03.2018

Net Cash generated from Operating Activitiesafter Tax (A) -233.73
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets -81.08
Dividend received 12.61
Sale Proceeds of Fixed Assets 3.82
Net Cash generated from Investing Activities (B) -64.65
CASH FLOW FROM FINANCING ACTIVITIES :
Increase/(Decrease) in Share Capital 112.46
Increase/(Decrease) in Borrowing 0.00
Net Cash generated from Financing Activities (C) 112.46
Net increase in Cash and Cash Equivalents (A+B+C) -185.92
Cash & Cash Equivalents at the beginning of the year 1,348.01
Cash & Cash Equivalents at the end of the year 1,162.09

31.03.2018
Cash and Cash Equivalents
Cash 154.08
Balance with other banks (excluding Term Deposit) 1,008.01
Money at Call & Short Notice 0.00

1,162.09

For Navi Mumbai Co-op Bank Ltd.
Internal Auditor
Sd/-
CA Santosh Kulkarni Sd/- Sd/-
AGM (I/C) General Manager

3%
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SIGNIFICANT ACCOUNTING POLICIES

Notes to Accounts for the year ended on 31-03-2018

1) Accounting Convention :
The financial statements are drawn up on historical costs and ongoing concern concept and in accordance
with generally accepted accounting principles and practices prevailing in India, except otherwise stated.

2) Revenue Recognition :

i. Interestincome is recognized in profitand loss account as it accrual exceptin the case of non-performing
assets (NPA)where itis recognized upon realization, as per the income recognition and asset
classification norms of RBI.

ii. Intereston Fixed Income securities is recognized on accrual basis it is services regularly.

iii. Income on Treasury Billis accounted by bank on cash basis.

iv. Dividend is accounted on accrual basis when the right to receive dividend is established.

v. Commission except general insurances, Locker rent, Exchange and Dividend received on cash basis.

vi. Loan processing fee is accounted for upfront when it becomes due.

vii. Allother fees are accounted for as and when itbecomes due.

3) Advances:

i) In accordance with income recognition, asset classification and provisioning norms prescribed by Reserve
Bank of India, advances have been classified as standard, substandard, doubtful and & loss asset subject to
our remarks in Part
A. The provision there on has been made accordance with income recognition, assets classification and

provisioning norms prescribed by Reserve Bank of India.

ii) The provision for overdue interestin respect of advances classified as NPA is carried forward and

disclosed separately as a contraitem under the head “Overdue Interest Reserve” as per the directives
of Reserve Bank of India.
4) Investments:

i) Investment portfolio consists of Govt. Securities and approved securities. The bank has classified Govt.
securities in accordance with the directives/guidelines of Reserve Bank of India. Investments are
classified in the following categories, as required by the RBI guidelines:

a) Held to Maturity (HTM)—These comprise the investments which the bank intends to hold till maturity.
b) Held for Trading (HF T) — Securities which are held for resale within 90 days from the date of acquisition.
c) Available for Sale (AFS) - Investments which are not classified in the above two categories.
Bank decides the category of each investment at the time of acquisition and reclassifies / shifts the same
at the beginning of the accounting year.

ii) The investment in Govt. securities and other approved securities. The bank has classified Govt.
securities held under HTM and AFS category in accordance with the directives Reserve Bank of India.

i) Investments under“Held to Maturity” (HTM) category are carried at book value. The premium paid if any
on investments under this category is amortized over the residual life of the security.

iv) Investment under "Available for Sale" (AFS) category are valued scrip-wise at lower of cost or market
value. Net depreciation if any has been provided. Net appreciation if any has been ignored.
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6)

7

8)

Provisions, Contingent Liabilities and Contingent Assets :

The bank estimates the probability of any loss that might be incurred on out come of contingencies on
the basis of information available up to the date on which financial statements are prepared. Provisions are
recognized only when there is a present obligation as a result of past events and when a reliable estimate
of the amount of obligation can be made. Contingent liability is disclosed for (i) Possible obligations
which will be confirmed only by future events not wholly with in the control of the Bank or (ii) Present
obligations arising from past events where it is not probable that an outflow of resources will be required
to settle the obligation cannot be made. Bank has not provided interest payable to Mr. Sarde for
deposit money kept by him towards sale of auctioned property. Contingent Assets are not recognized in
the financial statements since this may result in the recognition of income that may never be realized.

Fixed Asset and Depreciation :
i) FixedAssets are stated at cost including incidental expenses incurred for acquisition of such assets less

depreciation on written down value.

ii) Depreciation on Fixed Assets is provided on written down value method on pro-data basis.
The depreciation of computer system provided on straight line basis at 33.33% as prescribed by
Reserve Bank of India. Renovation expenses are written off at 20% every year.

iii) Depreciation on fixed assets (except computers and software) is provided on WDV basis as per the rates
prescribed by the management as under :

Sr. No. Particulars Rate (p.a)

1 Land & Building 5%

2 Furniture & Fixture 10%

3 Computer & Software 33.33%
4 Office Equipment's & Vehicle 15%

5 Library 10%

6 Electrical Fittings 10%

7 Lockers 10%

8 ATM Machine 15%

9. Renovation Expenses 20%

Cash & Cash Equivalents :
Cash & Cash Equivalents include cash in hand, balances with RBI, balances with other banks and money
at call and short notice certified by the Management.

Earning Per Share :
Bank has not prepared and disclosed Earning Per Share in accordance with Accounting Standard
20 - "Earning Per Share” issued by the Institute of Chartered Accountant of India.

3
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9)

10)

11)

12)

13)

Related Party Disclosure :

Accounting Standard — 18 — Related Party Disclosure

The bank is a co-operative Bank registered under the Maharashtra Co-operative Societies Act, 1960 and
there are no related parties requiring a disclosure under Accounting Standard 18 (AS 18) issued by
the Institute of Chartered Accountants of India, other than one key Managerial Person nel, Viz,
Mr. Krishnakumar B Sawant, G.M. of the bank as on 31 March 2018, no further details there on need
to be disclosed.

Retirement Benefits :

Accounting Standard — 15 — Retirement Benefits

a. Bank has made payment of gratuity to group gratuity scheme of LIC of India on the basis of actuarial
valuation made by life Insurance Corporation of India and charged to profit and loss account.
Accordingly, bank has made payment of current contribution of Rs. 4,80,867/-. The present upper limit
of gratuity of Rs. 10/-lakh is revised to Rs. 20/- lakh vide press release of Ministry of Labour &
Employment dated 30" March 2018. Accordingly bank is required to pay additional service cost
contribution of Rs.5,19,966/- to LIC of India as per renewal quotation dt. 01.03.2018. However the
bank is allowed to pay the same before 27.02.2019.

b. Bank's contribution to provident fund is accounted for on the basis of contribution to the scheme
and annual premium is charged to profit and loss account.

c. Bankhas made provision of leave encasement as per the service rules framed by the bank.

Segment reporting :
The entire operation of the bank is one composite banking business notliable to different risks and rewards.

Consequently in the opinion of the bank, Accounting Standard 17 on “segment reporting” issued by
institute of chartered accountants of India is not applicable to the bank.

Impairment of assets :
In the opinion of the Bank, there is no material impairment of any assets and as such no provision is
required Accounting Standard 28 issued by ICAI.

Details of Fees / Remuneration received in respect of Insurance business :

The bank has entered into a referral tie up with Iffco- Tokio General Insurance Company for General
Insurance business. The details of fees received in respect of the insurance business are as under :-

Insurance Type Commission/Remuneration Received
FY 2016-17 FY 2017-18
General Insurance Rs. 46,000.00 Rs. 1,05,868.00

3y)
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Deferred Tax :
The bank has accounted and provided during the year Deferred Tax arising due to timing differences of
Rs.1.03 Lac as Deferred Tax Asset as under.

Sr Particulars Provision Deferred
No. Amount |Tax Asset / Liability
A Deferred Tax Asset
1 Provision for Leave Encashment 9,35,624.00

Less:- Actual Leave Encashment paid | 4,46,947.00

Total 4,88,677.00 | 1,51,001.00
B Deferred Tax Liability
1 Depreciation

Depreciation as per Income Tax Act 44.81,706

Depreciation as per Books 33,08,445

Total 11,73,261 3,62,538
C Net Deferred Tax Liability (2,11,537.00)
D Less Opening bal. of Deffered Assets 3,14,078.00
E Net Deferred Tax Assets as on 31.03.2018 1,02,541.00

15) TaxesonlIncome:
i) The provision for current tax is made on the basis of estimated taxable income for year in accordance
with various provisions of Income Tax Act 1961.
ii) Income tax assessmentcompleted upto F.Y. 2014-15.

16) Accounting for Goods and Services Tax :

Goods and Services Tax (GST) has been implemented with effect from 1% July , 2017. Accordingly GST
collected is accounted in GST on liability account and GST paid to Vendor is accounted in GST on Asset
Account. Out of the GST on expenses Account , eligible input tax credit is availed as set off, in case eligible
input Tax Credit remains unutilised, the same is carried forward and set off subsequently. The input tax
credit on expenses which is not allowable to be set off as per GST Law, is expanded out. In case of fixed
assets eligible Input Tax credit of GST Paid to the Vendor is utilized against the amount of GST collected
from the customers and disallowed portion of input Tax Credit is debited to profit and loss alc.
Income and Expenses on which GST is applicable are accounted for net of GST.

17. Reserves and Other Funds :

a) As per the requirements of the Maharashtra State Co-Operative Societies Act 1960, Net Profit after
Tax is appropriated towards Reserve Fund (Comprising 25% of Net Profit) and as provided in the bye
laws.

b) Dividend remaining unclaimed over 3 years, Entrance Fee and Nominal Membership Fees outstanding
at the year- end are transferred to Reserve Fund. Bank has not distributed the dividend for the year
2016-17 of Rs.40.79 lakhs as approved in AGM. However bank has received permission
from RBI vide its letter dt. 28.05.2018 to distribute dividend up to Rs.14.98 lakhs for 2016-17.

3¢
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18) AS -3 Cash Flow Statement :

“Cash Flow Statements” issued by the Institute of Chartered Accountant of India.

19) AS-21- Consolidated Financial Statements :

(AS-21)regarding Consolidated Financial Statements is not applicable to the Bank.

20) Provision of Non-Performing Assets :-

21) Others:

the Profit / Loss on the reconciliation of said difference.
During the year 2017-18, R.B.| has notimposed any penalty or fines to the Bank.

d. TheBankhas disclosed Contingent Liability in respect of
1) Guarantee issued on behalf of consultants of Rs.34.31 Lacs
2) DEAF (unclaimed deposits) of Rs. 0.70 Lacs.

Sd/- Sd/-

For V. G. Shinde & Co. Chartered Accountant
Sd/-
CA V. G. Shinde (Proprietor)
M.No. 49271 Date-27/07/2018
Place-Vashi Navi Mumbai

Bank has prepared and disclosed Cash flow Statement in accordance with Accounting Standard 3 —

Since Bank does not have any Subsidiary Companies / Co-operative Societies, the Accounting Standard 21

During the year under audit the bank has made short provision of Rs.13.81 lakhs for “Provision for Bad
& Doubtful Debts” as on 31.03.2018. Also interest receivable on NPA account of Rs. 0.44 lakh has not
been reversed by bank and accounted the same as income as of 31.03.2018. If Bank would have
provided aforesaid total amount of Rs.13.81 Lacs and Rs. 0.44 lacs to BDDR and OIR respectively,
the Bank would have shown a profit of Rs. 56.26 Lacs as against the Reported Profit of Rs.70.51
Lacs and Profit & Loss A/c balance in Balance sheet would have been lower by Rs.14.25 Lacs.

a. TheBankhas ongoing process of reconciliation; Itis balance between head office and its branches.
The reconciliation on account of clearing of Rs. 41.24 Lacs as on 31.03.2018 is classified as Branch
Adjustment (Clearing A/c) in Balance Sheet. The Management does not expect any material impact on

Lease rental paid operating leases are recognized as expenses in the Profit and Loss account.

22) Figures of the previous year are regrouped/rearranged and reclassified whenever necessary.

For Navi Mumbai Co-op Bank Litd.

AGM (I/C) General Manager Vice Chairman / Chairman

Sd/-

3%
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5.

INDEPENDENT AUDITOR’S REPORT

To,
The shareholders of,

Navi Mumbai Co-op. Bank Ltd.

Navi Mumbai

Report on the Financial Statements
1.

We have audited the accompanying financial statements of Navi Mumbai Co-Op. Bank Ltd.
(‘The Bank’) as at 31st March 2018, which comprise the Balance Sheet as at 31st March 2018 and
the Profit and Loss Account for the year then ended and a summary of significant accounting
policies and other explanatory information annexed there to.

Management’s Responsibility for the Financial Statements
2.

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and the financial performance of the Bank in accordance with the Banking
Regulation Act 1949, the guidelines issued by the Reserve Bank of India, the Registrar of Cooperative
Societies, Maharashtra, The Maharashtra Co operative Societies Act, 1960, and the Rules made there
under (as applicable) and generally accepted accounting principles in India so far as applicable to the
Bank. This responsibility includes design, implementation and maintenance of internal control relevant
to the preparation of the financial statements that are free from material misstatement, whether due to
fraud or error.

Aud:tor s Responsibility

. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’'s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of
the Bank's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion.

Basis for Qualified Opinion :-
6.

a) As referred in Note 20 in Notes to Accounts, the bank has total requirement of Minimum provision for ‘Bad &
Doubtful Debts'(BDDR) of #246.61 lakhs, as per RBI, IRAC norms as at 31" March 2018.Against this bank is
having BDDR provision of #232.80 lakhs leaving shortfall of 13.81 lakhs. The bank has also not provided
OIR of #0.44 lakh for interest receivable on NPA alc.

If bank would have transferred the aforesaid amount of £13.81 lakhs to BDDR and given the effect of OIR of
7 0.44lakhs on said advances, the bank would have shown profit 56.26 lakhs as against the Reported Profit
of #70.51 lakhs and profit & loss a/c balance in balance sheet would have been lower by ¥14.25 lakh.

b) Bank has disclosed Fixed Assets at Written Down Value in the Financial Statements, which constitutes a
departure from the Accounting Standards 10 “Accounting for Fixed Assets” wherein details of gross block less
accumulated depreciation and net block are to be disclosed.

c) The Bank's accounting software was not customized for direct report generation of NPA Recognition &
Provisioning as per RBI norms. The NPArecognition and provisioning has been done manually. We relied upon
the information given by the bank regarding NPA recognition & provisioning.

d) Pending compliances in respect of regulatory, statutory and other matters as stated in our comments and
observations, contained in audit memorandum in Part A, B, C, Form 1 and 7 attached here with, the
consequential impact of which on the financial statements is not ascertained.
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7. Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matters described in the basis for Qualified Opinion para 6 above, the said
accounts subject to significant accounting policies and notes on accounts, gives a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) Inthe case ofthe Balance Sheet, of state of affairs of the Bank as at 31stMarch, 2018;

(b) Inthe case ofthe Profitand Loss Account, of the profit for the year ended on that date.

Report on Other Legal & Regulatory Requirements

Subject to the foregoing and as required by section 30 of the Banking Regulation Act, 1949 as
applicable to the co-operative read with the provisions of section 81 of Maharashtra Co-operative
Societies Act, 1960, the Balance Sheet and the Profit and Loss Account have been drawn up in Forms
“A” and “B” respectively of the Third Schedule to the Banking Regulation Act, 1949 as applicable to
co-operative read with provisions of the Maharashtra Co operative Societies Act, 1960 and the
Maharashtra Co operative Societies Rules 1961 and we report that :

a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purposes of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as
it appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches / offices;

c) The transactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with
the books of account;

e)The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Bank.

The details as required by the Rule 69(6) of Maharashtra Co operative Societies Rules 1961
are given in the audit memorandum separately.

10. We further report that for the year under audit, the Bank has been awarded “A”

audit classification.

For V. G. Shinde & Co. Chartered Accountant
Sd/-
CA V. G. Shinde (Proprietor)
M.No. 49271 Date-27/07/2018
Place-Vashi Navi Mumbai

Place : Navi Mumbai
Date : 27.07.2018

¥
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Proposed Amendments to Bye-Laws of the Bank to be placed before
the Annual General Body Meeting Scheduled to be held on 20/09/2018
Bye-Law i Bye-Law| Proposed amended Bye-Law Reason / Purpose of
No. Existing Bye-Law 0. will read as proposed amendment
2 The Principal Place and the 2 Registered office of the bank shall be | Earlier address was in a Rental

Registered Office of the Bank situated at Block No. T-29,t0 T - 33 & | Premises, Now Bank had stated its
Shall be Situated at F1/D1, T-40 to T- 46, 1" floor, Additional Shop | banking business in its owned
Sungrace Apartment, Sector Cum Godown Complex, Dana Bazar- 2, | premises
No. 10, Vashi, Navi Mumbai- Phase - 2, Sector No. 19/B, APMC,
400703. Vashi, Navi Mumbai - 400 703.

Nil Nil 68 () |Bank may become member of a co | To contribute to welfare activities of
operative society operating in the | members & employees.
field of health & medical care. In furtherance to achieve the object

as laid down in Objects Clause 3(a)
(i), by making available the medical
Facilities at concessional rate to the
members & staff members of the
Bank.
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